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_f_'}" ;_En){}'f,l"l"{ FEDVRAL SAVINGS AND LOAN ASSOCIAYION
: AN CHEENYINL L, SOUTH CAROLINA
‘ < . \‘-',,) Q-
= SRR MODIFICATION & ASSUMPTION AGREEMENT
&
STATE OF S0OUTH CAROLINA Lo ACCoInt Mu e e e m o ee o memm e
COUNTY OF GREERVILLE
WHERKEAS Fidility Foderal Suvirgs wnd Loan Assoeiation of Gricrsille, South Catclina, bercinafter referrcd to &s the ASE0.
CIATION. is tha vwner anl holler of & prowi-sory rote dated _S_?_F.tfrr_ﬁac_.};-‘}dz_'._-l.l{??ﬁ--..-__, exceuted by —— - —— -
_ J}i._LL Lanford, Jr., and Mary M, Lanford = = i the eripinal cenaof 545_'@0_29_,_74 Learing
irtirest at the rate of M']__.“S_j]_ s ffcur»:,-i by a fist mogtonoe on the peomizes belny brown a8 ——-- —— - i
: 1ot 15, Chanticleer, Scction i, reznvifle Cadnty, South Carolina. ' 0o e mMC office for .
Greerailie County in Mortgare Book --~1.156___——“- L paTe —73:52- .t to whivh property is mow Iwing transferred i

to the ndersigrid O[:I.I(:_t"ﬂ.‘.lSi. wha has (Lave) aprecd to assume sabd rord rags baon #0d to pay the balaice due thercon; and
NHEREAS the ASSOCIATION Fas azreed (o seid trassfr of onrer:hip of the raortganesd !ﬂﬂ'-!,-“-’fz.}" the OBLIGOR ard his
as<umptien of the mortgage ioam, nrovided the intercst rate an tre balanee due is increased from .- —4£-.2 4 %% t>apricent

0

rate of .?W!’ji--——--_—'."r. and can he escalatsd as horeirafter si.-.tn.!.h
NOW, THEREFORE, this szrcerent made ard entered ints this - Sth oy of Septerber 19 73 by and between

the ASSOCIATION, as mortgagee, znd John E. _Fontaipe and_Ruby B, Fontaine —— .
as ss:um’ng OBLIGOR,

WITNESSETH:

In cemsiderstion of the premizes 2rd the further sum of $1.00 pail by the ASSOCIATION to the OBLIGOR, reseipt of which is

terely ackuenledzed, the urdersiprnod pacties seTee s follows: A2.403.75 N W N
(1) 1hat tre ivan balance st tke time of this as:umption i3 =200 20— —3 that the ASSGCTIATION is presently inereas-

ing the interest rale on the balance to _1 —3[-‘!——-',2. That the OBLIGOR agzreex to repay said obligation in monthly installments
of 8. 327.41

' morth with the first manthiy payizest being dee _Septerher 1, L X
K (2} THE UNDERSIGNED arre.{2) that the afcresaid rate of interest on thiz obligaticn tray from time to time in the discretion
Y of the ASSOCIATION be imcreased to the rraximum rate por annun permiited to be charged Ly the then applicable Sputh Carclina

law. Provided, however, that in na evcrt shall the maximum rate of intercs: excea-dseren.-.&..thze,&i&ui‘i“? X7gper annum on
the halarce due. The ASSOCIATION shall cend swritten naotice of ary incresse in interest rates to the laszt khowk addrass of the
OBLIGOR(S) ard such ircrease shall tevomre effective thirty (30) days after written notice it raailed. It is Turther agrced that the
monthly installmeri pavments may be aliusted in proportion to increments in icterest ratcs to allew the obiigation to be reiired
: in full ir substartially the rame time as wosld have occurred pricr to anv escalation in irterest rate.

¥ (3} Skou'd any irstallment payreent become due for a peried in eXeess of (15) fifteen davs, the ASSCCIATION may collect a
] “IATE CHARGE™ not to excezd an ancunt equal to five per centum (57¢) of any such past due instailment payment.

(4) Privilege it rezerved hy the oblizor to make alditivral payicents ¢a the vrincipal Lalarce assumed providieg that such pay-
merts, ircluding sbligatery principal payvizents do rot in any twelre (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (207¢) of the origiral principal belance acsumed, Further rrivilege it rezerved to pay in excess of twenty
1er centam {20%) of the eriginal principal balance assumed upoen payment to the ASSOCIATION of a premium equal to six (6)
Imonths interest on such eXcess amount computed at the then prevailing rate of irterect aeccrding to the terms of this agreement
between the undersigned parties. Provided, however, the ertire halance may be raid in foll withouvt any additional prexmium doring any
thirty (30) day notice period after the ASSOCTATION has given written notice that the interext rate is to be escalated.

. ‘(‘5) That all terms and conditions as set out in the rote and mortgage shall continue in full force, except as modified expressly by
this Agreement. - ’

(6) That this Agrcement ghall bind jointly and severally the saccessors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns,
O AP e HE K OF the parties hereto have set their hards ard scals this —Gth— day of —September 1973

In the presence of:
j R LI DERAL . SAVINGS & LOAN ASSOCIATION
g et Suthel: FiDgLIY . '
i Cir A/ = B“’é. i%a"i»"’aj* Resh i Shitormey—(SEAL)

_ each with payments to bz arplicd firet to interest 2nd then to rewaining principal balarce dse from nonth to
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(SEAL) }
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ML%&-KW(SML)
”"é"i 1Y d) ZZ&EJ) (SEAL)
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Assuming OBLIGOR(S)

L AN

R

o

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsideration of Fidelity Federal Savings and Loan Association’s consent to the assumptionp ontlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the urndersigned(s) as trantferring OBLI-

GOR(S) do bereby consent to the terms of this Modification and Assumption Agreement nd agrce te nd terebhy.
In the presence of: ._2)3_3/;& & I ; ) (SEAL)
2
a-/’ Ay 2/" \é’r/MA; (SEAL)
{{5%}{ Blee ghoos/ (SEAL)
:72?@3, 2?_-___& (SEAL) '_

Transferring OBLIGOK(S)
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STATE OF SOUTH CAROLINA )
i COUNTY OF GREENVILLE) PROBATE . L As

Persorally appeared before me the undersigned who made oath that (s)ke sawFldelltY F?del_-al S:vmgs & Loan _sn' *

: by its_attorney, R. Kinard Johnson, Jr.; John E. Fontatne; Ruby B. Fontaine; }han" Janford, d¥- .
; sign, seal and deliver ike foregoing Agreement(s) and that (s)ke with the other subscribing witness witnessed the execution thereof.
- . SWORN to beiorg me thi

: eptember

Mﬂ?&#———#-(smm IJ%M . ~detd
Nétary Public for South Carclina p2 /

My commission expires: 22 2. 7.

Modification & Assumption Agreement recorded September S, 1973 at ;ga?ﬂ A.M. i
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